4                                       INTRODUCTION
The two views were not merely different interpretations of
certain historical facts They embodied two different principles,
two methods of assessing the place and importance of econo-
mics in the life of antiquity. Whereas the older generation over-
estimated their importance, Hasebroek and his pupils denied
them almost all significance. The two principles may be briefly,
though perhaps over-simply, summarized thus according to
the one, the facts of economic life had the same nature and
importance m the past as they have at the present day, for
human economics at all times follow the same or at least similar
laws. The other maintains that economic circumstances in
different ages differ entirely both in their nature and m their
importance Since among ancient peoples they were on the
whole primitive, their practical importance was negligible.
Hasebroek's violent polemic clearly went much too far, but
was nevertheless of great value. Once again current views
were re-examined The need to steer a middle course between
the two extremes has for some time past been recognized by
many scholars, and, from various points of view, much good
work has been done. To some extent, all this work culminates
m the two lengthy volumes of Prof. Heichelheim's Win-
schaftsgeschichte des Altertums (1938) He gives a wide general
survey, based on an extensive knowledge of archaeological and
numismatic evidence on the one hand, and of economic
theories on the other Although Heichelheim keeps clear of
the methods which led to both the extreme views we have
described, his work lacks, m a way, historical 'differentiation'.
By this I mean that the special character of an age or a people,
the peculiar atmosphere of its life, are ignored, presumably of
set purpose, because the author writes from the standpoints of
economic theory as well as of universal history. I gratefully
acknowledge what I have learnt from his book as well as from
writers like Glotz, Andreades, Oertel, Bolkestem, and many
others.1 I owe to them much more than is expressed by the
very sound observations on the economy of classical Athens (42ff, also m European
Civilization, I, 637fF)
1 A full bibliography up to about 1926 is given by Mr M N Tod to his
excellent chapter in the Cambr Am Hist, vol V (1927) Since the publication
of Heichelheim's work, Professor H Michell has published a useful, if somewhat
unhistorical, survey of Greek economics, and Professor M Rostovtzeff, in an
interesting chapter of his great work Social and Economic History of the
m Wort4 094*)> has dealt with tjie fourth century B,C,